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Rl WHZ KR®ISDUMK DQG WP HP EH DQG Z KLFK LOFOXGHV
WKH SDUMWK VWDFKLQJ SWD\ HUDQG Z RUKLS DQG W
VKHSKHUGLQJ P LOMMHY
7 KHFXUHQWP HP EHWR! 33 & DUHP \ VHD - DQHEBI/ DI DQVIDIMH
&DLR® Q0 HDGRZ V &KDUD 3 D] GRU 7 DQQLV6FRMW' DP LU
6WSDQRYLF * UHJ 6\ O’ HWH VKH 6 FKRRCBUQFLSDO- HDQQLOH
3 \WBZ ND DQG) DWHUY' DU Q0 LLDQGD DQG 3 HMUYAMRQ |
Z RX@ @QNH VR VIKDQN D@P HP EHW/R! 33 & | RUVKH.UDPAYH
SDUAFLSDVMRQ RQ &RXQFLO
2 QHRI VKH | LUAMWIDVNV I RU3 3 & LQ Z DVVRZ RINZ WK
) DICHUO LLDQGD RQ SXEQFL] LQJ VIKH 3 LERB LRMHPW RUG KDUQJ
* RG V* W' 7 KDONVVRR VKH J HOQHIRMW Rl SDUMVKLRQHUY DQC
WHZ RINRI DQXP EHUR SHRS®ILQ VIKHSDUMK VIKH 3 LARW
3 LRWPWZ DV D VXFFHW DIMQJ | XQGV SDMAIW VDU HWVDQG VKXV
HODE@QJ VIKH SDUMK VR XSJIUDGHVKH | DEUF R VKKH &KXUFK
LOFOXGLQJ P DNLQJ W X@ DFFHVWE®
7RZ DUGVWHHQG R VMH SDV6 FKRRO. HDU 33 & Z RUNHG Z WK
VKH 3 UQFLSDODQG WMH. QLIKW DQG RHUP LOMMHVRI ViKH
3 DUVK VR KHS S@Q | RUWH) HWAYDCR! ) UHQGV



3 DUMK 3 DWRLDQERXQFLCy HSRUN

7KLV 6HSWHPEHU HYHQW LV LPSRUWDQW
ZHOFRPHV QHZ DQG UHWXUQLQJ VWXGHQW
WKH VWDUW Rl WKH QHZ 6FKRRO '
7KH SULQFLSDO DFWLYLW)\ IRU 33& WKLV \}
GLVFHUQPHQW RI KRZ 33& FDQ ZRUN ZLWK
WKDW DV D &RXQFLO ZH FRQIRUP WR WKH
IRU 3DULVK 3DVWRUDO &RXQFLOV 7ZR PHF
WKH 'LRFHVDQ :RUNVKRS RQ WKLV VXEMHI
WKH )DOO 7KLV :RUNVKRS UHLQIRUFHG D
WDNHQ HDUOLHU LQ WKH \HDU WR PDS RX\
ZLWK WKH EOHVVLQJ Rl )DWKHU OLUDQGD
33& DVNHG LWVHOI D QXPEHU RI TX}F
33& LV D FRQVXOWDWLYH ERG\ IRU WKH 31
VSHDN RQ EHKDOI Rl WKH SDULVK $QG VI
VHUYH WKH SDULVKLRQHUV RI 6W ,JQDWLXV"
NQRZOHGJH RI WKH YDULRXV PLQLVWUL
6LQFH 3RSH )UDQFLV VWUHVVHG WKDW V\C
GLPHQVLRQ RI WKH &KXUFKu KRZ FDQ 33
PDNH VIQRGDOLW\ SDUW RI WKH GDLO\ OLIH F
RXU SDULVK ORRN WR WKH SHULSKHUL
7KH RXWFRPH IURP WKLV TXHVWLRQLQJ L
SURFHVV Rl GHYHORSLQJ D 6W ,JQDWLXV 3DL
30DQ ZLWK D WDUJHW Rl FRPSOHWLRQ E
J)LQDOO\ LQ 1RYHPEHU 33& GLVFXVVHG W
0DVV ZLWK )DWKHU OLUDQGD ,W KDV EHH
VLQFH WKH %LVKRS OLIWHG WKH VSHFLDO
SDULVKLRQHUV WR DWWHQG 0DVV RQ OLQ
6XQGD\ REOLJIDWLRQ 7KHUHIRUH GRHV \
GDLO\ OLYHVWUHDPLQJ RI WKH 0DVV" 7K
UHDVRQV IRU QRW DWWHQGLQJ 0DVV R(
OLYHVWUHDPLQJ IRU UHJLVWHUHG YLHZ
FRQWLQXH %XW DV ZH DSSURDFK WKH VL
SDQGHPLF ZKROHVDOH EURDGFDVWLQJ R
VHHPV QHFHVVDU\
2Q EHKDOI RI DOO Rl WKH 3DULVK 3DVWRUD!
SDULVKLRQHUV WKH SHDFH DQG MR\ RI &|
&RXQFLO FRQWLQXHV WR SOD\ D FRQVXOWD
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2XU 3DUMK ) LODQFH &RXQFIOFRMMW Rl YU ' DU O /1] 3RODNRII
&DP IQHO [OBQR (P NH6]DWP £U DQG$S@MQ6VRNL 0\ SHIVRQD
WDQW VR WY WDP IRUWH R®I WH DS\ 1Q RYHWHHQI Wt
ILQDQFIDODQG EXVIQHW DIIDILY R WH 3DUMK : H VHUYH VR SLIRYIGH
FRXQUHOVR WWH 3DWRU DQG SUIRWIPWWH [LQDQRIDOKHDOK. Rl WH 6V
, J QDVKV 3DUVK DQG 6 FKRRCFRP P XQW

7R DMW XV 1Q IXQ@Q RXU UHSRMEIMHY DQG SWRVIGH
LQGHSHQGHARYHUAI KWZ H HQI DI HWH ( [ FKDQIH* URXS  &KDUMUHC

3RIHVMRQDCE FFRXQUEQN VR LHYLHZ WH 3 DUVK [LQDQRLDOABMP HOW
DQG SHURWP D IX@DXAWRQ WH VFKRROIICDQFIDOWIWP HQV D\

WHTXIWHGE\ 3WRYIQFDQ| GXFDWRQ DXWRUMHY

$118$/ *(1(5$/ 0((7,1*

-81(

| HVEE BRN RXUUHVXOV | RUWH \ FDUHQGHG - XQH
V! DERXWZ KD DKHDG

: H KDYH \ER RQH SDJHU IlGDQFIDOVXP P DUHY VR LHYIHZ Z WK \ RX
RQH IRUWH 6 FKRRODQG RQH IRUWH 3DUVK. ( DFK VXP P DY KDV VEZF
VHRMRQY IIWMDVXP P DY Rl 5HYHQXH DQG ([ SHOWHV DQGVHRQG [
VXP P DU R WUHNA WP VILRP WH EDDIQRH VKHAW

7KHH ZHH VRP H KDQGRXW R WHVH VXP P DUHV DYDIDE®I DV \ R
DUIYHG

DQG WH

6&+22/

: HZ LOBRN DANH 6 FKRRA LAV

$V ZH ZRIN WX WHH VXP P DUHV SBDVH QRM , Z I@HHUWR
QXPEHY DQG FKDQIHV 1Q WRWH QXP EHY \ HDU RYHU \ HDU
IRXQGHG R WH QHDUWVW\WRXVDQG ) RU HDP S®I WH OV
QXP EHU1Q WH FROP Q IRUWH 6FKRROVXP P DY LV RXI
$FFXP XOWG 6XUB0V R t, ZI®OWHHI R WD

$QG GMEWBUAZ WK WH ERMRP @CH

2 XUVFKRROKDV FROWOXHG IW GHIEH.DW P DUFK. RQ WH URDG \A

ILODQADOIQGHSHQGHFH  ILRP D GHIFIMRY 1Q

VR D VXUSOV R O HDU R D VXSOV R

IRUWH \ HDU HQGHG - XQH $ UHP DUNDEG! WUQDLRXQX

IRUVXIH  &RQIUDWOMRQY VR - HDQQUQH DQG KHUWDP  DAMKH

VFKRRO DQG VR WH 6 FKRROERDUG | RUWHUFRQAQXIQI 1RFXV RC

WKW WIV\KIS WLV JURZ W GRHV QRAKDSSHQ Z IWRXWD @&

R EGRG \Z HDADQG WD/ DBRQJ WH Z D\

| HEGRN DWRP HR! WH GO EHKIQG WY J U-DWARY

7RIEO6FKRROS HYHQXH 1RU WH \ HDU IGFUHDVHG R
W PLARQ 7KH PDVU GUYHY R WL IQFUHDV

IQFOGH

y QFUDVHG JRYHUGP HOMJWDQAMGUYHQ B\ QHZ WXGHQW D

WH 51N $FDGHP\ DQG DQ RYHD® IQFUHDVH 1Q WH JUDQ

SWRYIGHGE\ WH 3WRYIGFHR 0 DQVRED

v QFUHDVHG WWIMRQ UHYHQXH EDVHG RQ DEAMRQDOMMGHQW DX

DQ IGFUHDVH VR WH [ HAV

V6 J RO VRXUDP HQMKDWFRQAQKHV VR JWRZ HYHUY \ HDU

Y6 RP H VLI WG GRODARQY R KHS WH 6 FKRROZ IWK 7 HFKGQRE\

XSIWDGHV

YKH JURZW R H WD FXUWIEX@U DRV [RU WH \AMGHQA

ZKIFK LQFOGH KRANH W@ VZIPPLQI VXPPHU FDP S DX

*WDGH DQG FDP'S 7KHMWMGHQV SD. D IHH VR SDUAFLSDM IC

WHVH DPARY MY
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* RRG HYHQQ) DQG WDQN\ RX |RUDMIQEQ) WH 6W, JQDWKV 3DUVK $* 0 0\
QP HLV - HDQQQH3MEZ ND DQG, DP FXUHQW IQP\ W\ HDUDV 3UGFISDCR
6W , JQDAKV 6FKRRO ,WIV P\ SGDVXUH R SUHVHQOAMKLY UHSRUMR RXU SDUMK
FRPPXQW 7KLY HYHQQJ , ZIORIHUDQ RHMHZ R RXUVFKRRO UH BRWRC
KLKQ KW IURP WH SDWM HDU DQG VKDIH RXU KRSHV IRUWH \ HDU DKHDG 6V
,JQDWKV 6FKRROVD3WH . VR* IDGH  &DWRIF VFKRRO/ DWI HDU LQFOXGIQ) RX
QXUHY SWRILDP  RXU AMGHQW SRSXOMRQ Z DV 2XU GHAFDMG Wi
IQFOGHG  FHWIHG WDFKHY  HGXFDARQDODWIMEQW DQ DGP LOMADWYH
DWIMEQW D IXQWP H FXWRGIDQ DQG WUHH SDUMAP H FODQHY : H ZHH DOF
EGMHG B\ WH FRQXHG VSILWYDOGDGHIAKIS R U ' DYO ,Q DEEMRQ W
SIRNGIQ) WH SWRYIGFIDO FXWEXGP RXU VAKRRO RIHY GDI®  HDJIRX
LIQMXPURQ EDVIE ) IHQFK IURP . LQGHUDUMQWR * LIDGH  DQG D P XVIE SLRJLDP
IRU. LQGHUDUMQWR* IDGH  : HDUHVXSSRUMG E\ D IX@AP H UAVRXUFH WDFKH
DQG D WKQR®J\  VSHFIDDA DQG @W\ HDU ZH UHFHIYHG  FOQIFDO VHUYEH
WWRXIK D WKDIHG DIWHP HOVZIW WH : IQQISH] 6FKRRO' IYMRQ 0 DQ
ZRQGHUXO WIQIV VRRN SOFH DWRXU VFKRRO WLV SDVW\ HDU 2XU IDFXGA
FROMXHG R JIRZ SIRHWMRQD® IRPMQ PXFK R RXU SIRHWRQD
GHYHBSP HOARQLP SBP HWQI WH' HSDUR HOAR! ( GXFDWRQEEQHZ ) LDP HZ RU
IRU/ HDUWIQ) EDVHG RQ JBEDOFRP SHMQAHY DQG , QALIHRXV ( GXFDMRQ : +
UHP DIQ FRP P WG VR SUIRYIGIQ) VWMGHQW Z W LQQRYDWYH BDLQIQ) H SHUHQFHY
HVSHAD® WURXIK WIFKQR®J\  DQG RXU VEBIQMG Wil FRQAQXH VR GHIYHU T
KLIK TXDOW DQG HQ DI Q) HEXFDARQDCSLR LDP
/ DWAX HDU Z H DR RSHQHG D VDW@M FDP SXV DAMH 5, 1. +RANH $FDGHP\ IC
2DN %Xl 7KLV IDAONV QRZ KRXVHV RXU* IDGH 5 +RANH 3WRIWDP DQG RXL
*DGH WDP ZKIFK FRP SHWV 1Q WH &DQDADQ 6 SRUAG FKRROF RANA / HDJ XH
7KHVH\VE R FOWHY ERRXIKW — QHZ IGHQW VR RXUVFKRRODQG HDE®IG XV WK
H SDQG MQRUKLIK SIRILPPIQ) DGAQ) ' LJMIO* WDSKIE $UN * WDIWQJ DQC
' HMJQ ' WDP D DQG) ICH$SWV

X [%]



)DIW IRPPDARQ UPDQV D FRIQHUMRQH R RXU PIMRQ $@ IDFXQV P HP EHY FRP SBMWG W
+) RXQGIMRQV R ) DIWe SLRIWDP "~ DQ $UFKEMKRS HQGRUMHG ILYH GD\ ZRINKRS FRYHUQ) 6 FUSWYIH
/ MU\ DQG WH 6 DFLDP HQV 3D\ HU DQG &DIMRIE P RIDDV 2 XUMMGHOWV DOR FRQWQXH R JURZ. IC
WHUIDW : H FHBEWDWMG P RQM® VFKRRCD DWHV DQG Z H SUHSDUHG WXGHQWN IRUWH VDRLDP HQW R
) IDMBRP P XQRQIQ* WDGH ) IVMBHFRQAAIMRQ IQ * LDGH ~ DQG &RQIWP DWRQ IQ* WDGH  : H DU
EGMHG VR VKDUH WHVH [P SRUBQAP LOMRGHY Z I RUMMGHW DQG WHUIDP IaHV

6W, JQDAKV 6 FKRROP DIQEIQV D YIELDQMH WOFXUWFX@USWRI WP H RIHUERW GHYHESP HOBODQC
FRP SHWAYH YR\ ED@ EDVNHVED® DQG EDGP LORQ IRUER\ V DQG J LY 2 XUWDP V HQWR HG VXFFHWIX
VHDVRQV DGGEQ) QHZ EDQCHY/ VR RXUJ\ P 6\VMGHQW DOR SDUAFISDMG LQ FKRIUDQG D YDUHW R FOEV

IQFOGIQ) FKHW VREIDOMWEH HOYILRQP HQEIOFOE LOADP XIDY XQQIQ) FOE DQG P RUH / DWAK HDL
Z H HYHQ @XQFKHG DQ HVSRUV FOE WIDWERP SHMG DAWIKH FW BIYHO

7KURXIK RXU SDUGHIKIS ZIW WH 5,1. ZH RIHHG D «/ HDUWQ VR 6NDWF SLIRIWDP DQG D «+RANH
BN@* SIRILP  ZIW WXGHQV EXVHG ZH-ND R 5LYHU +HIKW &RP P XQW &HOAH IRUKLIK TXDDA
FROFKIQ) : HDOR DEGHG Z HHND VZ P P LQJ GMWRQY DS TXD ( WHQFH

2 XU 6RFIDO-XVWFH &RP P MWWH UHP DIQHG DPWH KRWAQI D \WXGHQWP DINHWZ KHIH WWXGHQW VR@
KDQGEP DGH FLDIW VR WDVH 1XQGV |RU GFDOFKDUMEN VXFK DV WH +XP DQH 6 RAIHW DQG &DQFHLEDUH
0 DQWED 7KH DOR GG FROPARQYY IRU: 1QQSH) +DUYHW. RDWIRU. 1GV DQG RMHULQWDWYHY

, FDQQRWWD\ HQRXJ K DERXWRXUIGRUHAE®I 6,63$&  7KHUFRQMEXWRQY IQFOGHG WH ) DP 1O ' DQFH IC
2 AREHU UHFHSWRQV FHBEWDAQ) WH VDRLDP HQW 1Q 0 D DQG DQ DP D} LI WXGHQMFHOMUHG RXVERR
FOMRRP IXQGG WWRXIJK WHU HIRW 7KH DOR RUDQHG D ZRQGHUXOHYG R \ HDU SIFQE
DMQGHG B\ G-DUD SHRSGT D WP HOMR WH VWHQIW R RXUFRP P XQW $\W HDUE HG ZF
FHBEWDMG D KHDUAHDY DU-Z HIIRURXU* LDGH  FOW

7KH % VFKRRO\ HDULY R VR D WHP HQGRXV WU 7KLY \ HDUE 9FN VR 6 FKRROY8/4 Z DV KHT
RQD6XQED VR EUQ) VFKRRODQG SDUMK 1DP LOHV VRIHWHU © IV ERXQFHY DRAYMEAV | RUFKICUHQ DQC
WH . QUKW WQEQ) WH J U MZ DV D WHP HQGRXV VXFFHW ZHBRP IQ) RYHU  DMQGHHV 1 HDWD

SHRS®! MLQHG XV DI DIQ IRUWH ) DP 1O ' DQFH LQ 2 PREHU 2 XUVDWIM FDP SXV FROAQXHV VR LXC
WP RRKO® DQG H WDFXUWEX@UDPWYIMEY DUH DDHDG, 1Q | X@VZ 1Q

$VO W /RIDQ ZIOWKDH RXUBFKRROVROLG LV HDJ HUVR SOQ ERGO IRUWH IXWH 7KLY $XIXWRXL
WILG DQQXDO JRD VRXUGDP HQWWDVHG QHDUD * DQ HWDRWGECDY GHP ROMDARQ R W
JHHRVUW R RXUFRP P XQW 7KH YRDUGE 6WDWILF 3@Q IV FXUHMD 1Q GHYHESP HQW : H KDY+
DOHDG. KH®G D 7RZ Q +DOWR Z HBRP H LGSXWILRP  SDUMVKIRQHWY DQG 1DP I@HY DQG Z H DQAFISDM W
SOQE FRP SBMRQ 1Q HDUD \VSUQ) (DO GVFXWIRQY LQFOGH WH H SDOMRQ R RXUVDM@M FOP SX\
DQG LHYMDT DARQ R RXUVFKRRCEXICGHQ)

$ERYH DO EHFDXVH RXU SXLBRVH LV VR VHUH * RG WH IDIW IRUP DARQ RI RXU VWXGHQW U-P DIQV RX

KKHWMSURIW : H Z RN VR WDFK WH |RXUDSRWRIE SUHHHFHY FDUQJ IRURXUFRP P RQ KRP H

WURXIK , QAT HQRXV ( GXFDWRQ DQG WH Z RINR RXU( QVILRGP HQEIOS.RP P IWMH  DQG Z DOLQJ Z WK W+

H FOGHS WURXIK RXU VRFIDOMWMEH IQUWDWYHY : H FROAQXH VR VHHN ZD\V VR FRQGHAWZ IW W

SDUMVK DQG ELRDGHUFRP P XQW DQG VR FXGRYDM BDGHIKLS 1Q RXUMMGHOW DVZHGR R

, ZDP ® LQYIW HYHY RCH VR RXU P DJ IFDODQQXDOSKUMA? DV &RGFHIMRQ 7KXWGD, ' HFHPEHU DA
SP DQGWRRXU2SHQ+RXVHRQ-DQXDY  ILRP R SP

,QFBMQI , ZRX@ @HWRWDQN) U’ DY O) U 3HMU WH 6W, J DMKV 6 FKRROVRDLG 6,63$& WH* Ra
&RP P MWH RXUUHP DUNDEGIWII  DQG DORXUSDUMK [DP LTHV Z KR VRIHWHU P DNH 6W, J QDAKY 6 FKRR
DWK® Z RQGHUXC5@FH | RUFKICLHQ VR BDUQ DQG J UIRZ
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* RRG (' YHQQJ
7KDQN\ RX IRUDMICAQ) VRAJKWES* 0 0\ QDP HLV
0 DUH/RIDQ DG, DP WH&KDIURI WH 6 W, J CDWKV
6 FKRRO/ARDGR ' LHARY , DP SGDVHG W UHSRUNKDW
Z HEXUHOW KDYHDWRQ) WDP Rl GHAEDMG
LAV GXDY RQWH ERDUG 2 XUERDUG P HP EHY DULH
0 DBR® UG 9IFH&KDU -DP IW KDy DO$THD
" XSDVTXIHU * RVD) O IR &HID) HIXWRQ ( @ DEHK
. DIQD 7UHYRU. GSSHOWMOQ $QGBUHDO DQFLQL 5RE
6 RNRONLDQG ( UQ: HEEHU DBRQ Z W RXUSUCQHSDD W/
- HDQRACH3IMAZ ND DQG) U ' DY A0 LDQED 7TKHERDUG LV
FRP P WG VR WH IXVWUH R WH VFKRRCDQG SLRYIGIQ) DQ
RAMEOGQ) &DIMRIE HGXFDWRO DQG FRP P XQIW
H SHUHQPH IRURXUMMGHQW 8 QGHUO L/ 31MEZ ND
BDGHIKIS WHVFKRRAYDZ DIP DOGZ HBRP IQ) SOFH
IRUGDUIQ] GHYHRSP HOADQG JIWIRZW 2 XUWDRFKHY DU
GHAFDWG VR WH HGXFDWRQ DQG GHYHERSP HOAR! WH
WXGHOW ERW DFDGHP IFD@ DQG WILRXJIK DI
IRUP DAWRQ 7KHWDFKHY DBRQ Z MW DOWH W FUHDW L
VIARQJ FRP P XQW Z KHIH HDFK FKIGS FDQ JURZ VR EH WH
EHWWYHMRQ R WHP VHOHV Z KHWHUWDWEH WIRXJK
DFDGHP (EV RUH WD FXUIEX@URSWRQY

U |
7KH VAKRROHQ® V\VMRQ) HJLR® HQW
DQG DB RAMHYHY FOW LV I GBG |
EHTHYH WLV LV D WP HOAR RXU
SUQFISDOWDFKHY MBI DQG WH
GHAFDMG LOAYIGXDY Z KR KHS FUDM
RXUVFKRROFRP P XQW 7KLY SDW
VXP P HJ WRXJK WH FRP P WP HOARI
RXU( GXFDARQDCS VWIMBQN ZHZ HH
DEGIVRRIHU ZHHWR VXP P HUFDP S
GXUQ) WHP RQK R -X®
7KLV Z DV D JUHDARSSRUMQW VR XVH WH
VFKRROVSDFH SURYIGH HP S®\ P HQWRU

WH ( GXFDARGDCS WIMBQN DQG KDYH
FKLI@UHQ FRQQHPAMG VR WH VFKRRO
GXUQI WH VXP P HUEUHDN
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7KH VFKRROLV QRZ LQ LK VHFRQG \ HDU DV VKH HGXFDWRQDOSUWRYLGHU | RU
7KH 5LON + RFNH\ $ FDGHP \
7KLV SURYLGHV VKH VFKRROZ LVK VKH RSSRUMXQLW VR SURYLGH D &DVKRQF
HGXFDWRQ VR VKH VWX GHQWDVK GHWHV DW7 KH 5 LQN DQG DARZ V J URZ VK RI RXL
VWXGHQWQXP EHW Z LVKRXWH[ SDQGLQJ RXU EXLGBLQJ
7 KH VWX GHQWDVK HWHVEVFKHGXGHV DARZ VKHP VIR EH DWVKH P DLQ FDP SXV
RQFH HYHU VFKRROGD\ F\ FGH DQG IRU P RQWKQ HYHQW
7R DWLVWZ LVK FDSLWDOSURNHFW VKH ERDUG KH@5 VKH UG DQQXDO
| X QGUDLVLQJ

* RO 7 RXUQDP HQWDQG Z DV WDLVHG | RU FDSLVDOLP SURYHP HQW VR
VKH VFKRRO : H DUH YHU JUDWHIXOWR RXU VSRQVRW | RU KHGBLQJ XV DFKLHYF
RXU | XQGUWDLVLQJ JRDQY/ 7KH ERDUG Z LADKRVWRXU VK DQQXDOI XQGUDLVLQJ

VRXUQDP HQWLQ $ XJ XVW DW6 RXVKZ RRG * RO DQG &RXQW)\ &OXE
$@P HP EHW Rl VKH VFKRRODQG SDUVK FRP P XQLW DUH LQYLWAG VR DWWQG
0 RUH GHWLOY DQG UHJ LVWDWRQ SDFNDJ HV Z LADEH DYDLDE®H VRRQ

7KH ERDUG LV Z DQWQJ VR H[ SDQG RXU DOXP QL GDWEDVH 0 DQ\ |DP LQHV DU

VHFRQG RU VKLUG J HQHUDWRQ DOXP QL DQG Z H Z RXG5 @NH VR WKUQ VR VIKHP

DQG

DADXP QL VR KHCGS XV P DNH VKH | XWKUH YLVLIRQ RI VKH VFKRROD UIHDQW ) RL
DQ\ RQH Z KR LV LOQWHUHVWHG VKH VFKRROQRZ KDV D / LQNHG, Q SDJH DQG Z H

HQFRXUDJH DADOXP QL SDUHQW DQG SDULVKLRQHW VR |RARZ RXU SDIH VR

UHFHLYH XSGDWAV RQ VKH VFKRRO

,Q FRQFOXVLRQ VKH ERDUG Z RX@5 @NH VR VWKDQN 0 W 3LVWIDZ ND RXU
WDFKHW DAVFKRROWDI|I VKH SDUVK DQG HYHU RQH Z KR DWLVW LQ
VXSSRUIQJ RXU
VFKRRO , WLV VKH %RDUGE SWYLAHI H VR VHUYH VKH 6 W , J QDVEXV FRP P XQLW






